[Form must be completed in ink – Please print]

JOINT SHARE ACCOUNT AGREEMENT

Acct.# ________________


I authorize Appalachian Federal Credit Union to recognize either of the below signatures to transact any and all business on this account.  As joint owners of this account, we hereby agree with each other and Appalachian Federal that all money in this account or future monies paid into this account by either of us are owned by us jointly with right of survivorship and are subject to withdrawal by either of us and payment to either or the survivor is valid and discharges Appalachian Federal from all liability for such payment.  As joint owners, we also agree to all terms and conditions on this account as established by Appalachian Federal from time to time.


Either joint owner may pledge all or any part of the shares in this account as collateral security for a loan or loans from the credit union.


The rights or authority of the credit union under this agreement cannot be changed by either owner without written notice to Appalachian Federal.

__________________________

_____________________________

Joint Owner’s Name


Joint Owner’s Name

__________________________

_____________________________

Soc. Sec. or Tax ID Number

Soc. Sec. or Tax ID Number

__________________________

_____________________________

Date of Birth



Date of Birth

__________________________
               _____________________________ Signature



Signature

Under penalties of perjury, I certify that: (1) The number shown on this form is my correct taxpayer identification number, (2) I am not subject to backup withholding because: (a) I am exempt from backup withholding, or (b) I have not been notified by the Internal Revenue Service (IRS) that I am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that I am no longer subject to backup withholding, and (3) I am a U.S. person (including a U.S. resident alien).

Instructions: Cross out item 2 above if you have been notified by the IRS that you are currently subject to backup withholding because you have failed to report all interest and dividends on your tax return.  Cross out item 3 and complete a W8-BEN if you are not a U.S. person.

___________________________________________

_______________

Signature





Date

By signing this form I understand that I hereby elect to pay a $1 joining fee and contribute a minimum of $1 per year to support HEAD’s mission.  The $1 yearly contribution will be deducted from my credit union share account.  (See “How to Join” on the first page)

 Appalachian Federal Credit Union

An Affiliate of Appalbanc which includes 

The Human/Economic Appalachian Development (HEAD)

 Corporation 
OWNER’S MANUAL

Affordable financial services 

owned and controlled by the 

people of Appalachia

[image: image1.jpg]



Berea, Kentucky

104 Pasco Street * P.O. Box 504 * Berea KY 40403

Telephone (859) 986-1651 * FAX (859) 986-7924

Jackson County, Kentucky

417 Main Street N. *P.O. Box 1269*McKee KY 40447

Telephone (606) 287-4430 * FAX (606) 287-4434       

Monticello, Kentucky

1215 N. Main St. Ste.9*P.O. Box 1422*Monticello KY 42633

Telephone (606) 340-0933 * FAX (606) 340-0170

WHAT IS A CREDIT UNION?


A credit union is a member owned cooperative financial institution that is democratically run and can only serve its membership.  In a credit union, groups of people come together and pool their money in share (savings) accounts on which they earn dividends (interest).  This pool of money is used to make loans to the membership who pay interest to borrow.  A volunteer Board of Directors governs a credit union.

WHAT IS APPALACHIAN FEDERAL CU?


Our credit union, Appalachian Federal Credit Union  received its charter from the federal government in March 1980.  Membership in Appalachian Federal is open to groups or individuals belonging to the HEAD Corporation as well as anyone who lives, works or worships in Jackson, Wayne, Clinton & McCreary Counties.  Appalachian Federal is owned and controlled by its members.  Members elect the Board of Directors at the annual meeting.  The Board members serve without pay and are responsible for making the credit union’s policies.  Any member in good standing may run for the Board.

WHAT IS HEAD?


The Human/Economic Appalachian Development (HEAD) Corporation, Inc. was established in 1974 to serve the Appalachian region of Kentucky, Tennessee, Virginia and West Virginia.


HEAD is a regional economic development corporation whose members include individuals and organizations that support its community development efforts in the Appalachian region.

HOW TO JOIN

1. You are eligible for membership in Appalachian Federal by joining HEAD, working for one of the non-profit members of HEAD or if you live, work or worship in Jackson, Wayne, Clinton & McCreary Counties.

2. Request an Owner’s Manual from one of the credit union’s offices or from an organizational contact where you work, if one is available.

3. Fill out the front and back of the last page of the Owner’s Manual, pay a $2.00 joining fee, and keep $5.00 in your share account.

4. Paying an annual membership of $1, deducted quarterly, at 25¢ per quarter, from your account

APPLICATION FOR MEMBERSHIP

[Form must be completed in ink – Please print]

(Must include two IDs for each member)

Account Number ______________________ (A.F.C.U. will assign)

Name ___________________________________________________________

Mailing Address _________________________________________________

City ___________________ State _______ Zip Code ______________

Street Address___________________________________________
City____________________ State _______ Zip Code___________

Social Security # ___________________ Date of Birth __________

Home Phone (      ) ___________ Work Phone (      ) ____________

Employer ______________________________________________

E-Mail Address _________________________________________

SHARES ARE PAYABLE ON DEATH TO:

[Completing this section is optional.  If left blank, your share account will be treated as part of your estate upon death.]

Name ______________________Relationship _________________

Address________________________________________________

Home Phone ____________________________________________

Name _____________________Relationship __________________

Address________________________________________________

Home Phone (      )_______________________________________

Updated July 2009

APPALACHIAN FEDERAL PRIVACY NOTICE

Appalachian Federal is owned by its members and run by a board of directors you elect.  You can be confident that your financial privacy is a top priority of this credit union.  We are required by law to give you this privacy notice to explain how we collect, use and safeguard your personal financial information.

We are committed to providing you with competitive products and services to meet your financial needs, which necessitates that we share information about you to complete your transactions and to provide you with certain financial opportunities.  In order to do so, we have entered into agreements with other companies that provide either services to us or additional financial products for you to consider.  Under these arrangements, we may disclose all of the information we collect, as described below, to companies that perform marketing or other services on our behalf or to other financial institutions with whom we have joint marketing agreements.  To protect our members’ privacy, we only work with companies that agree to maintain strong confidentiality protections and limit the use of information we provide.  We do not permit these companies to sell to other third parties the information we provide to them.

Information We Collect and Disclose About You

We collect and may disclose nonpublic personal information about you from the following sources:

· Information we receive from you on membership and loan applications and other forms;

· Information about your transactions with us or others;

· Information we receive from a consumer reporting agency;

· Information obtained when verifying the information you provide on an application or other forms, such as from your current or past employers or from other institutions where you conduct financial transactions.

We may also disclose information we collect about you under other circumstances as permitted or required by law.  These disclosures typically include information to process transactions on your behalf, conduct the operations of our credit union, follow your instructions as you authorize or protect the security of our financial records.

If you terminate your membership with Appalachian Federal, we will not share information we have collected about you, except as permitted or required by law.

How We Protect Your Information

We restrict access to nonpublic personal information about you to those employees who have a specific business purpose in utilizing your data.  Our employees are trained in the importance of maintaining confidentiality and member privacy.  We maintain physical, electronic, and procedural safeguards that comply with federal regulations and leading industry practices to safeguard your nonpublic personal information.

MEMBERSHIP BENEFITS

Savings and Share Accounts


When you open your credit union account, your savings are called shares.  One share equals $5.00.  Members need at least $5.00 in their share account to earn quarterly dividends (interest).  Club accounts, money market accounts and certificates are available once you become a member.

Your Savings are Always Safe


Each member’s shares in Appalachian Federal are insured up to $250,000 by the National Credit Union Administration (NCUA), a U.S. Government agency.  Under certain circumstances, you may be able to have more than $250,000 covered by insurance.  Call the credit union if you have questions about this.


Regular examinations are conducted by the NCUA examiners, the credit union’s Supervisory Committee and an outside auditor.

Payroll Deduction Plan


For the benefit of their employees, many organizations and companies provide payroll deduction.  Using payroll deduction is an easy way to save.  Under this plan, you decide on an amount of money to be deducted from each paycheck, which is then automatically deposited into your account.  Payroll deduction can also be used to make monthly payments on credit union loans.

Direct Deposit and Automatic Payments


You can sign up to have your social security or other government benefit checks direct deposited into your share account electronically.  You may also be able to have payments such as insurance electronically deducted from your share account.  Call the credit union for details.

Making Deposits and Withdrawals-ATM Cards


You can deposit money into your share account any time you wish. You can do this by mail or by visiting an Appalachian Federal office. Likewise, when you need to make a withdrawal, you can come by and pick up a check or call one of our offices to have it mailed to you.  In 2004 AFCU began offering ATM cards which can be used to get money from ATMs or to make purchases at any participating merchant throughout the country.  If you overdraw your ATM account, a $5.00 overdraft fee will be charged to your account per occurrence if you do not have funds to cover the withdrawal from regular shares, money market shares, or overdraft protection.

Individual Retirement Accounts

Appalachian Federal can help you plan for your retirement or your child’s education with Individual Retirement Accounts, Roth IRAs and Education IRAs.  IRAs are an easy way to plan for your retirement and are available through direct payment or payroll deduction.

Amusement Park Tickets

Discount tickets are available to members of the credit union for the Newport Aquarium, two zoos and various amusement parks.  Call the McKee office to find out which tickets are available.

Loans

Appalachian Federal’s loans are available to members for all their credit needs.  Loan applications are available at our offices or through your organizational contacts.  Our loans are simple interest loans and members pay interest only for the number of days they have borrowed funds.  There are no prepayment penalties for paying back our loans early.  There is a requirement that $50.00 be in your share account in order to obtain a loan and there is a $20.00 loan application fee for regular consumer loans.  Mortgage loans have a different fee structure.  Call for up-to-date consumer and mortgage loan information.

Temporary Disability Insurance

Available at a low cost to borrowers, temporary disability insurance will make loan payments if you are off the job due to illness or injury.  The insurance takes effect after you have been off work for at least 30 days.

Credit Life Insurance

Also available at low cost to borrowers, Credit Life pays off the sum of all loans up to $30,000 in the event a member dies or becomes permanently disabled.

Other Services Available

Because membership in a credit union gives you access to group buying power, you will receive mailings from organizations we work with that could provide you with low cost life, automobile, home and accidental death and dismemberment insurance the premiums of which can be directly paid from your credit union account.

The Credit Union Philosophy…

The credit union movement began in the 1850s in Germany when, during hard economic times, people pooled their financial resources to help one another.  Credit unions can now offer most of the same services that any other financial institution offers, but the basic difference is still the original credit union concept of “People helping people”.

Credit unions do not have outside investors that must be paid; all of the profits of a credit union are used to pay dividends (interest) to the members.

Likewise, we are not governed by an outside group but by board members elected from and by the members of Appalachian Federal.  Every member that has at least $5 in their share account is eligible to run for the board and to vote in the election.  Each member, regardless of the amount of money in his or her account, has one vote.  

Members are the only reason for Appalachian Federal’s existence.  We are here to respond to your needs.  You can and do bring about change in the services Appalachian Federal offers and the way in which they are offered.  

Volunteers, such as our board and committee members, are not only essential to Appalachian Federal but also required by law.  People give their time and energy because they believe in and are committed to the credit union.  Such volunteers provide all credit unions with leadership, while their service offers them opportunities for personal satisfaction, growth, education and experience.

Appalachian Federal is committed to the credit union movement’s motto of “Not for profit, not for charity, but for service” especially in helping you, its membership to establish, repair or learn to better use your credit.  Our staff is available to work with individuals on budgeting, establishing savings goals, preparing for home ownership or bill consolidation.

The ongoing education of the membership and the development of volunteers are responsibilities Appalachian Federal takes seriously.  We are dedicated to consumer/member education in personal financial matters and to providing alternatives to expensive financial services.
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